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In the first half of 2023, China’s installed power generation capacity reached 140 
million kilowatts, representing a year-on-year increase of 71.86 million kilowatts, 
of which installed renewable energy power generation increased by 109 million 
kilowatts (hydropower, wind power, solar power and biomass power increased by 
5.36 million kilowatts, 22.99 million kilowatts, 78.42 million kilowatts and 1.76 million 
kilowatts, respectively), accounting for 77% of the newly installed capacity in 
China. As of the end of June 2023, the total installed capacity of power generation 
on a consolidated basis in China was 2.71 billion kilowatts, of which conventional 
hydropower was 370 million kilowatts and pumped storage was 48.79 million 
kilowatts, nuclear power was 56.76 million kilowatts, grid-connected wind power 
was 390 million kilowatts, grid-connected solar power was 470 million kilowatts, 
coal power was 1.14 billion kilowatts, and steam power was 120 million kilowatts. 
The installed non-fossil energy power generation capacity reached 1.39 billion 
kilowatts, representing a year-on-year increase of 18.6%, accounting for 51.5% of 
the total installed capacity, up 3.4 percentage points year-on-year, continuing the 
trend of green and low-carbon transformation in power industry.
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In the second half of 2023, the Company will unswervingly adhere to its annual 
business objectives, seize market opportunities, be fully committed to increasing 
its market share, expanding the scale of orders and improving the quality of 
contracts with utmost efforts, with further efforts to reduce trade receivables and 
inventories as well as the cost, effectively increasing the gross profit margin of 
its products and enhancing the efficiency and effectiveness of the Company. The 
Company will further strengthen its core competitiveness by means of earnestly 
putting the improvement of the operation about in-depth reform into effect, 
profoundly promoting the construction of world-class enterprises, improving 
the “four-in-one” risk management system of law, compliance, risk and internal 
control with the establishment of a lean management system as well as the 
improvement of the market-oriented operation and management mechanism. The 
Company will be dedicated to leading and advancing the high-end, intelligent 
and green development of the equipment manufacturing industry, give a greater 
weight to scientific and technological innovation, accelerate the promotion of 
national important scientific and technological projects and key core technology 
research and development, the digitalization of production, the intelligentization 
of equipment, and the informatization of management, establish and improve the 
green and low-carbon technology system, green manufacturing support system 
and green and intelligent manufacturing system and actively explore new fields 
and new tracks in terms of renewable energy, marine equipment, hydrogen 
energy, energy storage and comprehensive utilization to endeavor to provide the 
society with more safe and reliable, green and low-carbon, energy-saving and 
environmentally friendly products and services. The Company will accelerate the 
construction of a world-class equipment manufacturing enterprise with greater 
determination, greater responsibility and more practical measures, and strive to 
speed up high-quality development with better results in return for shareholders.
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